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A NEW ERA

Shaping a new era of growth
and prosperity in the country

Ower the past few vears, India has seen
economic and governance reforms

that can address critical bottlenecks
holding back the country's growth story

ATYA RiEL& GROUS

cosomic bistnoy han shown us

that rms of golden growth

often last decades, More

recenihy, East and Soutls Fasi

Asin are o iestnmeent to this

Exrt. Wiilsin a grnevation. the

e ol s country smods ransformed. An
er. of mstalned growth, lasting demdes,
s so o emdod Indin. Over Ehe past few
yenre [ndia hine seen both ecomomic and
governance reforms Both the soals and
pace of the ramdormation over the past
lewr years are pnderap-

recinied. Alsn ander-

o, !pprrnutud ix the

\' patential for these

\  refooms o usher ina
new ern of growth and
prosperity.

The |akesk tn bl et
af strwciral reforms s
the introdwction of the
production linked
Iincentives (LT}
schemes approved by
the Cabioet a fow aays
sgu. The wital badget
ary amaikay for these
schemies Is-FL96 lakh
croe o £HE hillion. and
asmrming o 3% incen-
tive on production
walue, this tramsdstes
potentinf prodoction of 5200 billian
ocroms o moge af sectors. Soule has kong
kepe Indian manufocturing exporis
uncompetitive i gobal markets. These
PLI schemes will encourage scade as
Imcrniters ane linked to outpat. The efiects
willl b feli norom thie vatue chadne spar-
ring nctivity i the mumy NSV Es lindoed
the chain

Before the ammouncement ol these
schemes, the govermmont oodified 28 Cen-
tral Lahour Laws knto four codes and
annomer lstocic retorms s agricaliore
] commencial conl mining. MSME dofi-
nitioms were novised upwards. In provious
yoars, we e seen the imtmdoction of
the Goombs & Services Tnx (GET), the Insok
wemcy & Bankrupicy Code (100 xnd the
Real Estnie Heguiniory Awthoritles
(RERA) Creporaie tmg was shsted 1o 72%
fiar &l companies amd % for new masm-
tacturing compunies. Investments in
physical mfrnstructure have been com-
mitted throwgh the Natioml Infrastroc-
e Pipeline_ The foreign direct invest-
ment {FIH) regime has become maee B

ernl. with linvits on FIN onlsed inomany
sectors, most recently defence manofac-
turing. The Fareign Investment Proma-
tion Board wis sl sholished, streamlin-
|mg the process

Strenmtiming of grvermment proceses
Izt been o bnlimork ofthis new era. A 7
kot imuprovement was recorded by
Indin im the World Bank's Exse of Doing
Buesimess fudey in fee yenrs. Siates were
also made in compete, further conarihin-
img b the improvement in einess envi-
rommci. Formallsation of firms and
cmplyinent has been emcournged
through the introdoction of GS5T snd the
e Laboor Codes, which allow for flxesd
term emyployment ocross sector, whibst
the scheme announcet by the Finanoe
Mimister. the Atmsunirbiner iTharat Forgur
Tojana, supporis the crestion of new for-
mal jokrs am well

Huoweesser, thim improvement in govern
miemt proceeses ke mot just been left to
Improving the business emvironmend.
There has been o profound trensfrrma-
tion i the delivery of government
schemes aned beniefits. ushering in on em
of transpareo oy and sccuracy, through o
ooncrried effort dovwnds digitsstion. The
BINETEIMEI (it it ergy (o getting the
JAM [Jam-Dihen Ased hoor Mobile winioe
going. This has been the single higgest
tnctor for ex punsion of financial nchesion
In Imifls anuk has presented 3 unigue
muodiel for the workl. For this to sicoced.
we nerded o open bank scoowsts nod
link them to Asdbaar. Acconbing 1o o
repart iy the Wiorld Ranlc o whopping
55% of all bank sceoiams cronted across

thie world during 208417 were opened in
Initin. Fifty-three per cont of the 386 mil-
licm PRUILFY accaumbs were apensd in the
name of women. The JAM trinity also
enabled direct Benefit transfers (RET)
Camubstive direct traresfers of As LI kb
crore, spanning 56 minisiries and 426
schemes have berm ochieved with zero
lenkages: The grvernment was abie s
save 1.7 kakh crore pver ibe mast few
wears, by remaving duplicate and fxke
heneficingies.

e commo talk of digieal trensioom-
tinn without mentoming the fnmpoct of
ligitni prynsemy. The ennbling indrastroe
ture. b umified paymenis interdaee (LT
was develvped and opened wp o the pri-
vaie sevioe. The resules ae there far all o
ser. Ocioher 205 saw 2 bilfing transac-
tinne, compeered g LL bikion just a year
agn in October A9, The volume of trams-
mctans is kigher than debit and oredit
caris put together in Iodis. This is et
another cxumple of Indis paving o new
pathamd serviog as o model to the veordd
in fmanciak and digital inchesion.

Human resources sre critionl in Endia
srizing amy growth oppartunities. Pashan
A bhivanm was lunched ta battle makms-
irition. Ayeshman Bleerat provided for
henith inssrance bo the most valnerable
=s well an cresting L5 Iakh healih and
welhness coneres. The Svnoch Bhormt Mis-
sinn bmproved Indin's bealthand sanita-
tion metcomies. W fnally bove o New
Educaion Polcy (NEF) in over Jdomdes
Medicsl edocation has been revamped
with the creation of te Mationa) Medical
Cauncil,

The Foarth Indostrial Revofution: is
upon s Inifis must aspire 0 be at the
lorefront of this revaluton. The govern-
maenk npends o boikd the foundational
layer of tech drven pladiorms, with the
private secior uilifing solrtions oo op
LIPL = & pertimest example. Whether itls

it ese of fromtler iechnologles in mius- |

iria | applications or social appdleations,
Inedin presenes several use-case sersrios
Imdix com. serve as the tech garmge for the
warlil. designing solstions that can be
implernemird acnons the worll. For Indin

i bt the forefront of this revelntion, we |

st continue our push o develop com-
peotither necss naumrive sechors of growib.
Thie haterre of mobility s don, conpecied,
anid shares]. India mist position itself ab
ther forefromt of clectric mokiliry and bai-
iery siorage. Thore also lies immense
poteniial in digital health and educokion.
Food processing, mohile menoincouring,
networking products, pharmac coaky,
medical devices, and solar phoiovolimic
system mamsfactoring are oifer momrse
are

Public polbcy hos o oritknl role bnoosh-
exing In sustnined periods of growih snd
prasperity; In reoont kisory, thls hes
been evident in Exst nnd Sowth Exst Asin
Ihe eoomamic ond governance relorms
unidertnben in Inefin over the past lew
vears address critical bottbeneciks thue
hawre el back lmilia’s growih story and
will usher in a new era of growih and

prospering
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