
1. Passing of the G20 baton 
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Brazilcan use its position to help solve world's financial inclusion challenge 
AMITABH KANT AND MARK SUZMAN 

IN2024.8RAZJLh.tsadWK'eto~am.trk 
on d\e'worid. ust month, India rumedowr 
theprcsidrncydthtG20toBfaziJrsthemt 
rimeBrazilhasledthtG20,agroupofleadm 
fromlhev.ond'slalJOSl""'1Urieswho ...... 
prnolemsUmJFl""""""-n,, 
questionis:WharcanBruildowiththisnew 
position of glob,iil influence? 

One obYious answer: Help sol~ the 
WOfid'srinand.llindustondlalltngle. 

About a fifth of all Hults are UIWlkPd. 
~tesigmicantpropnsCMt"thepdlWD 
-111,y-oosalie,o,crb>-lhor 
money. which makes it 1'11!:arfy impossible to 
build wtalth Or escape poverty. The good 
neY.Sisweh.Nt.apn:,.otnsolutiontocNsprcb-
Jem: Digital publici~(Cl'I} 

l'Ne!Ytye.arsago.lndiawasOOl'lletomore 
unbanktd people than 11ny other coonby. 
According to the Bank for International 
S~ttrmtots. th!countJywwt't proj!rtfdto 
ol(hit'W' an 80 ~r Cfflt'"fin.a.ncul inclU$ion 
ra~"until2064.But~mowdr..-rthan 
o:pcmd-almost by 50 :,,tars. By 2021. 78 
~rant oflndians had bank accounts.and 
thertW.1Snosrndcrppln.a:css. 

Howdidlndia~ahalf.ttnrury'swonh 
ofprogrmintolessthanadecade7Thep-
ttnrllent constructtd a combination of sys-. 
tems that rould authtnticate-~·s lden-
tity.tndtnable~mmtnts,busintssesand 
individuals 10 instantly send and ttai~ 
mor,yr,p,dl<ssofwtuchpro,,id<rshostlhe 
undertying.KCOUnts. This is the well-known 
"lndiaStack."whichisjustoneofthegrutcx-
~ofDl'loongbwtaroundlheWOlldlO 

do---""""'---
ments to (.acilitating ttlehealth visits to pro-
vidirg fmntrs with rc.i-time WNtoo" dat.a 
andplanlingguldanc,. 

l!rail alsorapdlyc,pnlcd linancial In-
clusion through DPl In 2020, Brazits central 
Nik launched Pix.an inst.Int paymrnr sys-
temtJutisnowooeoftht-Wlest.growingin 
thewortcl. lhefflllnl bmk rhm intTOduced 
an open fiM'ICC rtgimetlwt CNblcsusmto 
~tfwNl\kingdlt.Jwith,1~of'mdit. 
insurmcrandSMng.'§pRMdr11.Todoly,84pe"" 
centol.ldullsinBrazill\Mafin.n'ialac.'l"OOr'I. 
upfrom56pnctnlin20llAbout80pnant 
ofaduJU~ustttltir.lC(Qunts-~ 
thehighl!stinthewor1d. 

These investments spur growth. For na.. 
dons with particularty low r.lteS of fin.anci.ll 
inclusion. invntmcnts in OPJ c.ar1 increase 
CDP by 12 per cent Of'I sits in bttwttn the 
h.irdttl!cominfrastructurt,lin~ltOWffl, 
anddigiulseNia$andtools.1.iketh!-.appson 
~·spoones. Think of it likedig;tal co.ck 
Without governments building tughw,1)15, 
c:ompanitscan'tdt!Nerproduasandsmicts 
tocustomm.Q)ct agowmrnmtbuilds the 
mechanisms for dtgic.l "trarupon~, ,1 com-
panyorgoYCfTifflfflt.1gmcyc.musethcplat-
fonnroidentifyporrntulcusrornm..~ 
ronsrnt to aa:es.s thtir data ror product cus-
tomisation .and tr.lns.Kt with thtm withOut 
h.wingto~Wtthan incumbtnl pay-
mc-nt or data Cldwnge provider. 

Of course, these digit.II roads need the 
equiv.1lent of tnffic signals .1nd safety b.ar-
rim. lnduding regulatory saftgUards .and 

systems to ensure data privacy and 
prew:ntcybff-.attadcs. Thtyalsonttdtobt 
built efficiently. 

Countrie~ don't need an end-to-end 
"stack"foreverysector. Wtdon'tsecthefd-
uationmnislrybwldingonermd lbrschool 
buses wtule tM' health department builds 
anothtrfor ambuliOCts. Road$. b~ elecui-
cafwimandfibreopticcabl~.irenwantto 
WT)'all manneroftnffic.1h.lt'sool lhel'd$t 
in the digital world. Increasingly. every 
agrncyisbuildingitsown:.ystfflnforidtn-
tifiration. payments, and data-shanng. 
which is often redundant and w..stes prc-
cious T'CSOUt('ts. TI'li:slsjustontchallcri,ein 
consrructinsDP~.andtheG20lSindispe-nsa-
bkinsolvingit 

Wh~n G20 leaders met in ~!hi in 
S<pl,mb,r.theyprod-1'1eC20Newlldlu 
Leadffl:' Oedaration, which mltcted fflOt'-
mou,prosms-lh<"""'Yol.,.,....., 
data to mswina that the :.ystems throuSh 
whidl bilnkand send ~/could be 
linkcdf91tthn.orinteroper.:lilily.lndiiibo 
did import.ant work pl.acing th~ needs of 
women and people from the Glob.ll South .rt 
thecermoftheDPldisrus:a:ion. 

ltr.izilNSindlNiedDPlas•priorityforthr 
C20 by including it in its Oigi~I Economy 
'MxkingGroup.TheG20anbuilduponthis 
woricinthrttlmJ)O[W'ltw.tys. 

First.guida:n. We nt.'t(l lo~lopde.ir 
intcrNtiorwJ DPI design principln; u, msurc 
lhesesysttmsareinc:IUSM,inltf'Optrat.e,and 
secure agaimt cyber-att.1cks•nd priv•cy 
breiiches. 1beC20c.anbri~togetherawide 

r-,rceclstakt'hotdet'stodi.>dvs,indudingthe 
lJniud ~lntL't'riahon.11 Monc-'.MY Ftn1 
"1dWo<ldB.lnk 

-·--~On~•hand-
f111 or countries h.M: built DPI wdl a.nd wt 
need them to keep !.haring their a:pmise 
withthoscwhoh.M..'!l'tbuiltoutthdrdigital 
ltlt'r.i.strua\lfe'jft,Ol1e\\liJ~•isbycontributing 
wtheope-n«,1.1rcecock ltbraritsthathouse 
the building blOCl:$ or UPI. likl! MOSIP. 
MOJ.lloop,and the Glob.ll DPI Reposllory. 
which came- c1Jt dunng lndii's 
C20pre,jdoncy. 

Finally. wcnetdmoref1NnCing. ThcG20 
shoUld set: itssight.svn ,uarget by the""" 
O!nt ~50-in-s·· camp,1t;n •nd help so 
l(IW· -ind middle-in<on~ <ountrie~ build 
hi8h--qualityDl'IOV@I th.>nexr.liwye-MS. Thm! 
,i.rT' J. h~or imtiath~ to help prov~ thfo 
funciing. lhcCal~Folr,dadon h.ucalled for 
oidd1tionilbwbtmentofSSOOmillionwor1d-
wide,vmiltllW'sSod.:llm~fund.mdor-
g.iniSltions like Cu-111!','e'lop hl\le set: OUt to 
r.u!'rnoncy. 

AsBraztlas.:umes~in-,;ldency,\\ehope 
k-.lders loiy mt groundwolk ror digit.ii if1ro.. 
v.aOOf\thatwillleadln.ihemhitr,mlftpros-
perous wortd. lrt:ht G20 maintains the mi> 
menrum in 2024 rhlt India kkkrd off, the 
entire world m,ry b<· it,Je to padcdc-cades· 
\\1>nhofpmg:1e!Slll'.·l--f.?Y1shon;-e-.a!'S. 

.KiJnr WJS ln1W"s G20Sherpa. He hCIS 
prtvi~itfW'dle.rlk'CF.OofNfflAayog. 

SuzmanisCW, 
s:tJ&M,'fir.daGletsf-Oandation 
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