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India takes over G20 presidency fora
vear tomorrow. This comes ata time
when it is well-prepared to spearhead
critical agendas and deliver solutions
topressing challenges faced by the
world, G20 represents the voice of close
to4.6 billion citizens of the world, cut-
ting across developing and developed
countries. Thismakes it arguably a
more significant forum than the UN
in terms of driving global consensus.
Inthe past, G20 presidencies have
produced major success stories and
shaped the global narrative. In 2009,
the London Summit provided a coordi-
nated response to the Global Financi-
al Crisis (GFS) with the creation of
the Financial Stability Board, now an
established international body that
monitors the global financial svstem.
In 2010, under the presidency of
South Korea, G20 finalised the Basel 3
package that introduced stricter
capital and liquidity requirements for
banks. The G20 Mexico summit in
2012 consolidated the recapitalisation
of the International Monetary Fund
(IMF) to increase resources and funds
during the European Debt Crisis.

In 2021, the Italian G20 presidency
positioned itself as an advocate of
European interests and global mini-
mum taxation bv large MNCs was
agreed upon. Most recently in Bali,
Indonesia, world leaders came toge-
therto find ways out of the multidi-
mensional erises around war, climate
change, food and energy security, and
recovery from the pandemic.

India, on its part, is prepared to
deliver an inclusive, ambitious and
action-oriented presidency: It will en-
sure continuity of the decisions taken
in the previous presidencies and also
initiate new ideas and discussions
around these.

The ‘One Health’ approach emerged
as a priority focus area in the Bali De-
claration. In India, Jan Arogya Yojana
(JAY), the world’s largest publicly fund-
ed health insurance scheme, covers
over 500 million beneficiaries— more
than the entire population of the EUL
Via the National Digital Health Ecosys-
tem, beneficiaries can register them-
selves online through mobile phones

and download Ayushman cards fol-
lowing a seamless KYC.

During the pandemic, India notonly
successfully delivered over 2 billion
vaccination doses to its citizens but
also two out of every five vaccinations
delivered globally were manufactured
in India. Under the Vaccine Maitri prog-
ramme, India supplied anti-Covid
vaccinations to™ countries. India has
also become ‘pharmacy of the world’
for some time.

Enhanced climate action and streng-
thened commitment to the Paris Agree-
ment has also been outlined in Balias
amatterof great exigence. Achieving
the goal of limiting the global temper-
ature increase to 1.5° C necessitates
differentiated national pathways and
plans of action by all countries.

In an attempt to democratise climate
action and push it beyond the mandates
of policymakers, Prime Minister Nar-
endra Modi launched the LiFE (Life-
style for the Environment) movement
in India. This is a clarion call for collec-
tive and individual action to combat
climate change at all levels and make
the adoption of sustainable lifestyles
amass movement.

In Bali, world leaders emphasised
the importance of policies to create
anenabling, inclusive, non-discrimi-
natory digital economy, India’s digital
prowess is unparalleled in this arena.
It is also a world leader in digital pay-
ments. October 2022 saw about 230 mil-
lion transactions a day. Globally, there
are4 billion citizens without a digital

identity, 2 billion without a bank ac-
count and over 130 countries without
digital payment systems. India can
serve as a blueprint to help the world
leapfrog into a new era of digital in-
clusiveness and large-scale equitable
delivery of social benefits.

Discussions around women-led de-
velopment are poised to be a key cor-
nerstoneof India's G20 presidency:
India is home to about 660 million wo-
men. Over the last eight years, several
reforms have been administered to
unleash the potential of women
leadership across the social strata.
From financial inclusion through Jan
Dhan Yojana(JDY) and Micro Units
Development and Refinance Agency
(MUDRA) Yojana, to easing the bur-
den of domestic chores through sche-
mes like Ujjwala Yojana and Jal Jee-
van Mission, an inclusive policymak-
ing approach has been the mainstay of
the government, There are many best
practices that India can bring to the
table to lead the narrative for women
as key stakeholders.

With sound macroeconomic funda-
mentals, robust public finances,
soaring manufacturing and export
trajectories, and resolute climate
action leadership, India isa bright
spot on the global horizon, The year of
India’s G20 presidency will be that of
India’s emergence as a global agenda-
setter a constructive voice and driver
of global growth and social progress.
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